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lndependent auditor's report 

То the Shareholders and Board of Directors of 

"Kazakhstan bank "Trust Bank" JSC 

Opinion 

We have audited the financial statements of "Kazakhstan bank "Trust Bank" JSC (hereinafter - 

the "Bank"), which comprise the statement of financial position as at 31 December 2018, and the 

statement of comprehensive income, statement of changes in equity and statement of cash flows 

for the year then ended, and notes to the financial statements, including а summary of significant 

accounting policies. 

ln our opinion, the accompanying financial statements present fairly, in all material respects, 

the financial position of the Bank as at 31 December 2018, and its financial performance and its 

cash flows for the уеаг then ended in accordance with lnternational Financial Reporting 

Standards ("IFRSs"). 

Basis for opinion 

We conducted our audit in accordance with lnternational Standards оп Auditing ("ISAs"). 

0ur responsiЬilities under those standards are further described in the "Auditor's responsiЬilities 

for the audit of the financia/ statements" section of our report. We аге independent of the Bank in 

accordance with the lnternational Ethics Standards Board for Accountants' Code of Ethics for 

Professional Accountants ("IESBA Code"), and we have fulfilled our other ethical responsiЬilities 

in accordance with the IESBA Code. 

We believe that the audit evidence we have oьtained is sufficient and appropriate to provide 

а basis for our opinion. 

А member firm of Erпst & Young Global Limited 







STATEMENT OF FINANCIAL POSITION 

As at 31 December 2018 

(J_n thoиsands o
f 

!enge)

Assets 
Cash and casl1 equivaleors 
ReceivaЬ!es from lslamic finarкe actiYities 
Loaпs ю cusюmers 
Finaпce lease receivaЫes 
Bank pai-ticiparioп iл \Vakala nnd !\ludaralJa pool 
Property and equipmeпr 
IntaпgiЬ!e assets 
I11\'e11tory 

Current corporate iпcome rax assets 
Deferred corporare iпcome rax assets 
Other assets 
Т otal assets 

Liabilities 
Amounts due to credit insritнrioш 
:\mounts due ю customers 
:\moLJnts due ro \i:'akala and i\lLJdaraba pool 
Provisions 
Other liabiliries 
Total liabilities 

Equity 
Share capi tal 
r\dditioпal paid-in capital 
Retained eaшiпgs 
Total equjty 
Total liabiliries and eqwty 

Notes 

6 
7 
8 
9 
10 
11 
12 
13 
14 
14 
15 

16 
17 
19 
19 
15 
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Signed and auth orised for issнe on behalf ofthe Маnаgешеш B oard ofthe Bank 

Finaпcial statcme,щ for 2018 

2018 2017 

1,836,786 1,190,826 
11,886,847 9,974,418 

44,807 877,647 
40,901 

756,247 1,062,300 
22,669 24,660 
5,564 10,103 

216,766 216,766 
53,621 4,981 
7,577 24,288 

244 527 112,278 
15,075,411 13,539,168 

577,165 595,766 
1,752,597 547,662 

6,716 
58,711 49,564 
42,083 34,492 

2,437,272 1,227,484 

10,050,000 10,050,000 
122,037 122,037 

2,466,102 2,139,647 
12,638,139 12,311,684 
15,075,411 13,539,168 

Asayeva Gulfaiл.1z Yerlanovna 
с 

Chamvoma11 of the blanagemeпr Board 

Seitova Rimma Chiei ;\ссошшшt 

30 Лpril 2019 

The шt-ошрш9•1i1g 110/es 011 page 5 /о 46 аге а11 i11legгal раг/ �( t/ни Jiшmcial slaleшeпls. 





STATEMENT OF CHANGES IN EQUITY 

For the year ended 31 December 2018 

(In tfююand1· o_/te12._�e) 

As at 1 January 2017 
Total coшprel-1e11si,1e i11c01ne for tl1e year 
As at 31 December 2017 

Iшpact of adopti11g (IFRS) 9 (Note 4) 
Restated balance as at 1 J anuary 2018 

under IFRS 9 

Total coшprel1e11siYe iнсоше for tl1e year 
As at 31 December 2018 

Share 
capital 

10,050,000 

10.050.000 

10,050,000 

10,050,000 

Additional 
paid-in 
capital 

122,037 

122,037 

122,037 

122,037 

Т/�е щ,·ompa1!yi11�f!, 110/е.1· оп pa�r,e 5 to 46 are шт iпtegral part �( thue_fiпaщ·ial Jtatemen!J. 

Fiшшcial stateшe11ts for 2018 

Retained Total 
earnings equitv 

1,445,174 11,617,211 
694.473 694,473 

2,139.647 12,311,684 

(195,212) (195,212) 

1,944,435 12,116,472 

521,667 521,667 
2,466,102 12,638,139 



STATEMENT OF CASH FLOWS 

For the year ended 31 December 2018 

(111 t!юmшicL,· q/te1z�c) 

Cash flows frotn operating activities 
Re\,e11.t1e recei\'ed froш Islaшic fiшшсе actiYities 
Iпterest receiYed 
Iпterest paid 
Fees ап.d coшшissioпs receiYecl 
Fees апd coшшissioпs paicl 
Realisec\ gaiпs less losses froш clealiпg iл foreigt1 cнrreпcies 
OtЬer iпсоше receiYed 
Perso1111el expeп.s es paic\ 
OtЬer operatiпg expeп.ses paid 
Cash flows frotn operating activities before changes in 

operating assets and liabilities 

;'\fe/ (iшrеац)/ rlel'1·eшe iп opeгali1{g CIJJe/J 
_-\шotшts dне froш credit iп.stitнtioпs 
ReceiYables froш Islaшic fiшшсе ac6Yities 

I.oaп.s to ct1stoшers
Fiшшсе lease receiYables
Вап.k participat.ioп. iп. \X'akala ;111d ЫнdаrаЬа pool
Ot\1er assets

}\Jel (rlei·reшe) / increaJe i11 opm,ling lia/JilitieJ 
_-\шонп.ts dне to credit iпst.itнt.ioп.s 
_-\111oш1ts dне to cнsto1ners 
_ -\шонп.ts dне to \X'akala ап.сl J\It1daraЬa pool 
Otl1er liaЬilit.ies 
Net cash flows frotn/ (нsed in) operating activities before 

corporate incotne tax 

Corporate iп.соше tax paiL-1 
Net cash flows froш/ (нsed in) operating activities 

Cash flows frotn investing activities 
Pt1rcl1ase of property ап.d eqнip111e11t 
Pнrcl1ase of iп.taнgible assets 
Net cash flows нsed in investing activities 

Net increase / ( decrease) in cash and cash eqнivalents 

Casl1 апd cas\1 eqнi\·aleп.ts, as at 1 J,шt1,11-y 
Cash and cash eqнivalents, as at 31 Decetnber 

Notes 

11 
12 

6 

Т/1е ,лmmpa11yi1{g поlе., оп P•!ge 5 /о 46 ап: а11 iпt�gral pat1 �f't/;eJe.finaшial J!atemmtJ. 

Fiш111cial stateшeп.ts for 2018 

2018 

872,452 
65,934 

262,522 
(13,626) 
66,951 
7,262 

(236,801) 
(377,601) 

647,093 

(1,466,416) 
333,633 

201,917 
(137,157) 

(18,601) 
1,233,111 

6,716 
14,986 

815,282 

(159,536) 
655,746 

(9,786) 

(9,786) 

645,960 

1,190,826 
1,836 786 

2017 

112,427 
976,()10 

(495) 
56,360 
(26,886) 
20,672 

148,565 
(210,663) 
(221,181) 

854,809 

(17) 
(11,134,615) 
12,451,943 

476 
(1,062,300) 

(68,744) 

542,797 
(1,900,639) 

(8,659) 

(324,949) 

(168,191) 
(493,140) 

(18,223) 
(3,301) 

(21,524) 

(514,664) 

1,705,490 
1.190,826



Notes to tЬе fiпaпcial stateшeпts for 2018 

1. Principal activities

Joiпt Stock Сошрапу "Islaшic lJaпk "Zашап-Вапk" Q1erei11after -tl1e "Вапk") operates iп tЬе Repнblic of Kazak\1sta11 siпce 
1991 iп accordaпce "тitl1 tl1e legislatioп of tl1e Repнblic of KazakЬstaп. Iп 2017, tl1e Вапk "'as coпverted iпto Islaшic Ьа11k, 
rепашесl апd officiall,· registerecl as J oiпt Stock Сошрапу "Islaшic Ьапk "Zашап-Вапk". 

ТЬе Вапk operates 1шс\еr а geпeral !Jaпkiпg liceпse No. 1.3.51 issнed Ьу tl1e Natioпal Вапk of tЬе RepнЬlic of Kazakl1sta11 
Q1erei11after - tЬе "NBRK") оп 17 _-\нgнst 2017, \vЬicl1 replaces previoнs liceпses. 

Tl1e Вапk is iп,·olvecl iп Islaшic !Jaпkiпg activities апсl caпies онt its operatioпs tlнонgЬ its l1ead office iп EkiЬastнz ,111d 
\шшсl1 iп _-\Jшaty. Tl1e В,шk accepts cleposits froш tl1e pllblic апd coпdltcts fiшшсе traпsactioпs Ьased оп Sl1aria priпciples 
апсl rttles, traпsfers ра:·шепts \\тitl1i11 tl1e Kazakl1sta11 апd аЬrоас\, excl1a11ges cltrreпcies апсl provides ot\1er Ьапkiпg ser,,ices 
to legal eнtities апсl i11cli,·idш1\s. Tl1e Baпk's activity is reg11\atecl \Jy tl1e NBRI<:. 

Registered ,кlclress of tЬе Baпk's \1eacl office: is 111_-\ J\I;isblшr Zlшsнp Str., 141206, EkiЬastнz, RepнЬlic of Kazak11sta11. 

_-\s at 31 DeceшlJer 2018 апсl 2017 tl1e follo,viпg iш\i,тiclнals апd legal eпtities ,vere sl1arel10lders of tl1e Вапk: 

SЬaгeholde1· 

.·\ Ьgнz\1i110,1 _-\. Т. 
УеrшешЬеtо,· _-\,Sl1. 
Beiseш\Ja1•e,·a S.E. 
Svarov SЬ.D. 
Islaшic Corporatioп for t\1e De,•elopшeпt of tl1e Pri,,ate Sector 
.-\ l1gнzl1i1ю,· Т.S. 
OtЬer sl1arel10lclers, iпcliviclнally Ьolcliпg less tl1a11 3% 
Total 

2018 

(%) 

61.9 

8.4 
8.3 

8.3 

5.0 

4.0 

4.1 

100.0 

2017 

(%) 

61.9 
8.4 
8.3 
R.3

5.0 
4.0 
4.1 

100.0 

_-\s at 31 Deceш\Jer 2018, шeш\Jers of tl1e Board of Directors апd tl1e J\Iaпageшeпt Board coпtrolled 991,021 s\1ares or 
9.9°'n of tЬе Вапk (iп 2017: 6,684,708 sЬares or 66.5%). 

2. Basis of preparation

General 

T\1ese fiшшcial stateшeпts \1а,•е \Jееп prepared iп accordaпce \\ritl1 Iпterпatioпal Fiшшcial Reportiпg Staпdards Q1ereiпafter -
tЬе "IFRS") 

Т\1е fiшшcial stateшeпts Ьа,•е \Jееп prepared 1шс\еr t\1e \1istorical cost сопvепtiоп except as clisclosed iп "Sшшnary of 
sigпificaпt accotшtiпg policies" IJelo,v. Tl1ese fiшшcial stateшeпts are preseпted iп tЬoltsaпds of teпge ("teпge" or "KZT"), 
except per sl1are ;1шош1rs апсl 1шless otl1eг,\rise iпdicated. 

Reclassifications 

Follo"1i11g adoptio11 nf IFRS 9 {:'-votu 4), t\1e Ba11k нpclarecl preseпtatioп of tl1e stateшeпt of coшpre\1e11sive iпсоше to rreseпt 
iшpairшeнt losses cleterшi11eci iп accordaпce ,vitl1 IFRS 9 as а siпgle li11e iteш. _-\ccorcli11gly, tl1e follo\\riпg reclassificatioп of 
iшpairшeпt cl1arges оп credit related сошшitшенts l1ave Ьее11 шаdе to 2017 stateшeпt of coшprel1e11siYe iпсоше to сопfоrш 
to tl1e 201 R preseнtatioп. 

Re,,ersal of proYisioп fol' co11tiпgeпt lia\Jilities 
Creclit lnss ехрепsе 

3. Definition of significant terms

Sharia 

As previously 
геропеd

123,498 
(229,-J-98) 

Reclassification 

(123,498) 
123,498 

As adjusted 

(106,000) 

Sl1aria - is tl1e Вое],, пf Islaшic la,Y ашl is clerived froш tЬе Holy С�шан анd tl1e SшшаЪ of Holy Propl1et (реасе Ье нроп 
l1iш). Tl1e Вапk IJ�iпg ан Islaшic fiшшcial iпstitlltioп iпcorporates tl1e pri11ciples апd шles of SЬaria iп its acti,,ities, as 
iпterpretecl !Jy its Islaшic Fiпaпcial Priпciples Board. 

5 



3. Definition of significant terms (continued)

Coшшodity МнrаЬа11а 

Notes to tl1e fi11a11cial state111e11ts fnr 2018 

.-\ 111etlюcl "'l1ere tl1e Вапk pнrcl1ases а сшшпос-\itу fш111 а Bшker апd takes O\V11ersl1ip :шd coпstrнctiYe possessioп of tl1at 
спшпюditт аш-\ tl1e11 sells it to а cнstoшer 011 а cleferred раушепt \)asis. Tl1e cнstoшer tl1e11 sells tl1e sаше asset to а tl1irc-\ parry 
fnr iшшecliate deli\1ery апd pay111e11t, tl1e епd resнlt Ьеiпg tl1at tl1e cнstoшer recei,1es а casl1 ашошlt апd l1as а deferred раушепt 
ol)ligatioп for tЬе 111arkecl-нp price to tl1e Вапk. Tl1e asset is typically а freely tradable co1шnoclity sнcl1 as рlаtiшнп or 
pal\;1cliшп. Golcl апсl silYer are trearecl Ьу Sl1aria as снrrепсу апd сашюt !)е нsed. 

Ijara 

Leasi11g of ап icleпtifiecl asset eпcliпg ,vitЬ o,vпersi1ip traпsfer (,1lso k1ю,v11 as Ijara J\Iш1ta\1ia Bita111leek) - is ан agreeшeпt 
"'l1е1·еЬ\· tl1e Вапk Ьt1ys ап asset accorcliпg to tl1e cнsto111er's i11te11tio11, preseпted iп ап i11te11t 110tice апd tЬеп leases it, iп its 
cap,1ci�- as а lessor, to tlie cнstoшer as lessee for tl1e specifieci reпtal over а specific periocl. Т\1е dtш1tio11 of tl1e lease terш, as 
,vell as t\1e Ьasis for reпtal, are set апd agreed iп t\1e lease agreeшeпt. Tl1e Вапk possesses o,vпersliip of tl1e ,1sset tl1ro1.1gl10нt 
tl1e lease tепп. Tl1e arra11ge111e11t coLild епd Ьу traпsferriлg tl1e O\Vпersl1ip of tl1e asset to tl1e lessee нроп coшpletioп Ьу tЬе 
lessee of it obligarioп dшiпg or at tl1e епс\ of tl1e lease terш. 

Mudaraba 

i\IllclaraЬa is а со11tп1сtна\ arraпgeшeпt \vl1ereЬy t\vo or шоrе parties нпclertake ап есопошiс activi�'. J\IlldaraЬa is sl1ari11g 
profits !Jet\veeп tlн: par�· tl1at proviclecl capital апсl tl1e part\' tl1at provided its eпtrepreпellrial skills. It шау Ье coпdl!cted 
!Jet\veeп ап iпyestшeпt ассошн lюlder as tl1e pro,11der of ftшds апd tl1e Вапk as а J\IнdariЬ. Tl1e Вапk ,ш1101шсеs its ,villiпgпess
to accept tЬе fllпds of tl1e iпyestшeнt ассонпt lюlder, tl1e sl1ari11g of tl1e profits Ьеiпg as agreed !Jet\veeп tl1e t\vo parties апсl
tl1e losses Ьеiпg \юше Ьу tl1e pro\1icler of tl1e ftшcls except if tl1ey ,vere d11e to 111isco11dнct, пegligeпce or Yiolatioп of tЬе
cnпclitioнs agreecl t1po11 111· tl1e Ba11k, iн \\'l1icl1 case, sнс\1 losses ,voнlcl Ье Ьоrне Ьу tl1e Ванk.

Wakala 

.-\11 agreeшeпt \\тl1erelJY tl1e Iнyestor proYicles а certai11 sшп of 111011еу to ап ageпt, ,vl10 i11Yests it accordiпg to sгecific 
co11ditio11s iн ret11ш for а certaiп fee (а lшпр sшп of 111011еу or perceпtage of tl1e ашо1111t i11Yestecl). Tl1e ageнt шау l)e graнtecl 
,111!' excess oyer апсl аЬоУе а certaiп pre-agreed expected r,lte of rett1r11 as а perforшaпce i11ce11ti,1e. ТЬе ageпt is oЬligec-\ to 
rett1rл tl1e i11Yested ашонпt iл tl1e case of tl1e ageпt's 11eglige11ce or Yiolatio11 of tl1e terшs апd co11ditio11s of tl1e \v'akala. 

Qard Hassan 

Qard Hassaп slюrt-terш receiyables are 11ш1-profit Ьeari11g fiшшciпg receiYables \y\1ere\Jy tl1e c11stoшer Ьorr0\\7S fш1cls for а 
specific tiшe ,vitl1 ап ш1dersta11c-\i11g tl1at tl1e sаше ашоннt ,vill 1Je repaicl at tl1e епd of tl1e ag1·eed period. 

Zakah 

Zak;1[1 is а rigl1t \\rl1icl1 lJecшпes с\не iп certai11 types of \Yealtl1 апсl clisЬнrsable to specific categnries nf recipieпts. It is ап iп 
геш cl11n· \\'Ьеп irs co11clitio11s are satisfiecl. 

4. Summary of significant accounting policies

Changes in accounting policies 

Tl1<: Вапk aprliecl IFRS 15 аш\ TFRS 9 for tЬе first tiшe. Tl1e 11аtще анd effect of t\1e cl1a11ges ;\s а resнlt of acloptio11 nf tЬese 
пе,,, accnннtiнg staпclarLls are descri!)ed lJelo\\,, 

Тlн, Вапk appliecl fnr tlle first tiшe certaiп ашепс\шепts tn tl1e staпdards, ,vЬic\1 are effectiYe for а11ш1аl perincls Ьеgiппiнg оп 
or afte1· 1 Ja11нar1· 2018. ТЬе Ba11k l1as поt earl,· adoptecl ану staпdards, iпterpretatioнs nr ашепdшенts tl1at !1а\'е !Jееп issнed 
\юt are 1юt yet efftcti1'e. Tl1e шitнre анd tЬе iшpact of eacl1 a111e11d111e11t is descriЬed Ьelo,v: 

IFR
S 
IJ Fiнaшial ]щ'!ттт!., 

JFRS 9 replaces I.-\S 39 Fi11aшial lm·tmmu11/J: Rm1_g11itirm аш/ Л1et1J11гemml for ашшаl periods 011 or aft-er 1 J а11ш1r)' 2018. Tl1.e Вапk 
!1as 110t restatecl coшparatiYe iпfoпnatioп for 2017 for fiшшcial i11strшпe11ts i11 tl1e sсоге of IFRS 9. Tl1erefnre, tl1e
coшparatiYe i11foп11atin11 for 2017 is repnrtecl ш1der I.-\S 39 апс\ is поt co111parable tn tl1e i11forшatio11 preseпted fnr 2018.
Differeпces arisiнg fтш tl1e aJnгtioп nf IFRS 9 ЬаУе Ьее11 recog11isecl clirectly iп retaiпecl earпiпgs as at 1 J a11tia1т 2018 апсl
are clisclosecl Ьeln,v.
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(} 11 t!ю11.1·сшс/.1· о/ te1{gc. ип!е.1'.1' ot/Jm1JiJe iш/imted) 

4. Summary of significant accounting policies (continued)

Changes in accounting policies (continued) 

IFRJ 9 Fi11шш,1/ [11.1'!mt11e11!..- (а111/lшщ/) 

(а) C/шлjti-alirm аш/ 111ec1.11m:mmt 

LTпcler IFRS 9, all de]Jt fiшшcial assets tЬat clo 110t шееt а "solely раушенr of priпcipal апсl i11terest" (SPPI) crirerioп, are 
classified at iпirial recog11itin11 as fair ,·аlне tl1roнgl1 profit or lnss (F'(PL). Uпder tЬis crirerio11, de1Jt i11strшne11rs tl1ar clo 1юt 
cnrrespoпd ю а 'Ъasic leпdiпg arraпgeшeпt", st1cl1 as i11srrш11e11ts coпtaiпiпg eшЬetided coпyersioп optioпs or "11011-
recoшse" fiшшсе iпsrrшпeпrs, are 111easнred at F\ 'PL. For cleЬt f111a11cial assets tl1at шееt tl1e SPPI criterioп, classificatioп at 
iпirial recogпitioп is clererшiпecl \Jasec\ 011 tl1e Ьнsi11ess шodel, ш1der 'Nl1icl1 tl1ese iпstrшпeпts are шапаgеd: 

• Iпstrшпeпts rl1at are 111a11agecl оп а 'Ъold to collecr" Ьasis are 111easнred at. aшortised cost;

• Iпstrшлeпts rl1ar are шa11ageti 011 а 'Ъold to collecr апd for s;1le" Ьasis are шеаsнrес\ at fair уа/не tЬroнgl1 пtl1er
co111prel1eпsiYe iпсоше (F\ ·ocI);

• I11strш11e11ts rl1at are tлaпaged 011 otl1er Ь,1sis, iпclнcliпg tradiпg fiшшcial assets, \Yill Ье шеаsнrес\ at F,.PI,.

Ечнirу fiшшcial assers are rec1нirecl to Ье classifiecl at iпitial recogпirioп as F\'PL t111less ан irreYocable desig11atio11 is шас\е to 
classify tЬе iпsrrшneпts as F\'OCI. For ечнitу i11Yest111e11ts classifietl as F\'OCI, all realised апd н11realisecl gai11s аш\ lпsses, 
except for cli,•ideпd iпсоше, are recogпised iп otl1er coшprel1e11siYe iпсоше ,vitl1 110 sнЬsечненt reclassificatioп to profit ащl 
loss. 

Tl1e classificatioп апс\ 111easнre111e11t of fiшшcial liaЬilities re111ai11s largely шкl1a11ged froш tl1e cнrre11t I.-\S 39 reчнireшe11ts. 

(/J) Impaiгment 

Т11е acloptioп of IFRS 9 l1as fш1claшe11tally cl1aпgecl tЬе Baпk's ;1ccotшti11g for lоап iшpairшeпt Ьу replaciпg I.-\S 39 iпcшrecl 
loss approac\1 ,vit\1 а fo1,,·arcl-lonki11g expected credit loss (ECL) approacl1. Fro111 1 J,шшщ• 2018, tl1e Вапk l1as Ьееп recorcliпg 
rl1e alln\vatкe for expeckcl creclir \osses for fiпапсе i11stшшe11ts апd otl1er deЬt fiшшcial assets поt Ьeld at F\'PL, togetЬer 
\\1itЬ fiшшсе coшшit111e11ts аш\ Бшшсiаl gшшшtее coпtracts. Eqнity i11strш11e11ts are поt sнЬject to iшpair111e11t tюder IFRS 9. 

ТЬе allo,v,шce is lJasec\ оп tl1e ECLs associated ,vitl1 tl1e proЬablliry of defaнlt i11 tl1e пехt 12 111011tl1s ш1less tl1ere l1as Ьееп а 
sigпificaпt iпcrease i11 credit risk siпce origiпatioп. If tl1e fi11aпcial asset шeets rl1e defi11itio11 of pнrcl1ased or origiпated creclit 
i111pairecl (POCI), tl1e allo,v,111ce is Ьаsес\ 011 tl1e cl1a11ge iп tl1e ECLs oyer tl1e life of tl1e asset. Details of tl1e Ba11k's iшpairшeпt 
шetlюd are clisclosecl iп ;"\Jotc 24.

Tl1e чшюtitatiYe iшpact of applyiпg IFRS 9 as at 1 Jаннаrу 2018 is clisclosed iп sectioп (с) Ьelo,v. 

(i) EtJecl о/ t1·a11Ji!io11 !о IFRJ 9

Tl1e follo,yiпg tables set otlt tl1e iшpact of aclnptiпg IFRS 9 011 tl1e state111e11t of fiшшcial positioп апd retai11ecl eaшiпgs as at 
1 J апшнт 2018 iпclшliпg rЬе effect of replaciпg I.-\S 39 iпсшrес\ credit loss calcнlatioпs \Yitl1 IFRS 9 ECL. 

_\ reco11ciliatio11 Ьеf"l,,ееп tl1e carr�·iпg ,1111ot111ts ш1der I.-\S 39 to tl1e Ьаlапсеs reportecl нпdеr IFRS 9 as at 1 Jа11ш11т 2018 is as 
follo\\•s: 

Financial assets 
Casl1 апс\ casl1 eчнiYaleпts 
Recei,•ables frnш Islaшic fiшшсе actiYities 
Loaпs to cнstoшer:; 
Fiпапсе lease гeceiYables 
Вапk participatioп iп \'('akala апс\ i\lt1daraЬa pool 

Non-financial assets 
Deferrecl corporate iпсоше tax assets 
Total assets 

IAS39 

Atnount 

1,190,826 
9,974,418 

877,647 
40,901 

1,062,300 
13,146,092 

24,288 
13,170,380 

Re-

1neas11re1nent IFRS9 

ECL Atnount 

1,190,826 
(381,563) 9,592,855 
163,111 1,040,758 
(20,450) 20,451 

1,062,300 
(238,902) 12,907,190 

43,690 67,978 
(195,212) 12,975,168 
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4. Summary of significant accounting policies (continued)

Changes in accounting policies (continued) 

IFRS 9 Fi11amial I11.1'lmme11/J (t:011tiшщl) 

(t) Eflecl of tmmitirm to IFRS 9 (t·o11timml)

Т\1е iшpact of traпsitioп to IFRS 9 оп retaiпed eaшiпgs is as follo\vs: 

Retained earnings 
Closing balance п11der IAS 39 (31 December 2017) 
Recog11itio11 of IFRS 9 ECLs 
Deferred rax iп relatioп to tl1e alю,re 
Restated opening balance нndet IFRS 9 (1 Janнary 2018) 
Total change in eqнity dне to adopting IFRS 9 

Retained 
earnings 

2,139,647 
(238,902) 

43,690 
1,944,435 
(195,212) 

Tl1e follo,viпg table recoпciles tЬе aggregate ope11i11g i111pair111e11t loss allo,vai1ces tюder I~-\S 39 to tl1e ECL allo,vaпces tюder 
IFRS 9: 

lmpairment allowance for 
ReceiYables froш Islaшic fiшшсе acti,rities 
Loaпs to ct1sto111ers 
Fiшшсе lease recei,r;tbles 

IFRJ 1 5 RePcпшji·om C0/1/mt'I., 111it/1 Ст'/отеп 

Impairinent 
allowance 

under IAS 39 at 
31 December 

2017 

1,381,829 
344,303 

1,726,132 

ECL under 
IFRS9 

Re- at ljanuary 
1neas11re1nent 2018 

381,563 1,763,392 
(163,111) 181,192 

20,450 20,450 
238,902 1,965,034 

IFRS 15, issнecl iп J\Iay 2014, апd ашепdеd iп ~-\pril 2016, establ.isl1es а five-step шodel to ассонпt for reveщ1e arisiпg froш 
coпtracts ,vitl1 cщtoшers. Uпder IFRS 15, reve1щe is recogпised at ан ашонпt tl1at reflects tl1e co11sideratio11 to ,vlucl1 ан 
eпtity expects to Ье eпtitlecl iп exc\1a11ge for traпsferriпg goods or seп,ices to а cнstoшer. Ho,vever, tl1e staпdard does 11ot 
apply to reve1щe associated ,vitЬ fiлa11cial iпstrшneпts апd leases, апd tЬerefore, does поt iшpact tl1e 1пajority of tl1e Baпk's 
rеvепне i11clнcli11g profit reveш1e, gai11s/ (losses) 011 operatio11s ,vitl1 secнrities, fiшшсе lease recei,,ables ,vl1icl1 are co,,ered Ьу 
IFRS 9 Fi11aшia! Im'!mmmfJ апс\ I~-\S 17 Lеше.г. ~-\s а resнlt, tl1e шajority of tЬ.е Baпk's profit are 110t iшpacted Ьу tl1e adoptioн 
of tl1is staнclarcl. 

IFIOC 111/e!pгetatioп 22 Foгe(l!,11 CN1тe11tJ' Tra11.1шtio11J апd Аr/1;ш1се Co11.,'ideгatio11J 

Tl1e 111terpretatia11 clarifies that, i11 deteпni11i11g tl1e spot excl1a11ge rate to нsе 011 iпitial recogiutioп of tl1e related asset, ехрепsе 
ar profit (or part of it) 011 tl1e derecogi1itio11 of а 11011-шо11еtа1-у asset or 11011-шопеtаrу liaЬility relatiпg to advaпce 
ca11sideratio11, tЬе clate of tl1e tra11sactio11 is tl1e date 011 \Vl1icl1 :111 eнtity iпitially recog11ises tl1e 11011-111011еtа1т asset or 11011-
111011eta1-y liaЬili�· arisiпg froш tl1e adva11ce co11sideratio11. If tl1ere are шнltiple раушепts or receipts iп advaпce, tЬен tl1e eпtity 
111t1st cleter111i11e tl1e date of tЬе teшsactioнs for eacl1 раушепt or receipt of аd,,апсе co11siderat.io11. Tl1is Iпterpretatioп does 
поt l1ave апу i111p,1ct 011 tl1e Baпk's fiшшcial stateшeпts. 

Fair value measurement 

Tl1e Вапk шeasнres fiшшcial i11strн111e11ts stкЬ as tradiнg анd aYailable-for-sale secнrit.ies, derivatiYe fiшшcial iпstrшneпts at 
fair уа]не at tЬе reportiпg clate. I11for111atio11 011 fair valнes of fi11a11cial i11stш111e11ts шeasнred at aшortised cost are disclosecl 
iп ,'\!ote 25. 

Fair уа\не is tl1e price tl1at \\тон!d Ье receiYed to sell ан asset or paid to traпsfer а liaЬility iп ап orderly traпsactioп Ьеt\vееп 
шarket participaпts at tl1e шеаsнrешепt date. Tl1e fair valнe шеаsшешепt is Ьaseli оп tl1e presшnpt.ioп tl1at tl1e tra11sactio11 to 
sell tl1e asset or traпsfer tl1e liaЬility takes place eitl1er: 

• Iп tl1e priпcipal шarket for tl1e asset or liaЬility;

• Iп tl1e аЬsепсе of а priпcipal шarket, iп tЬе шost advaнtageoнs шarket for tl1e asset or liaЬili�·.
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