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То the Shareholders and Board of Directors of Joint Stock Company "Kazakhstan bank "Trust-

Bank" 

Opinion 

We have audited the financial statements of Joint Stock Company "Kazakhstan bank Trust-Bank" 

(hereinafter, the "Bank"), which comprise the statement of financial position as at 31 December 

2022, and the statement of comprehensive income, statement of changes in equity and statement 

of cash flows for the уеаг then ended, and notes to the financial statements, including а summary 

of significant accounting policies. 

ln our opinion, the accompanying financial statements present fairly, in all material respects, the 

financial position of the Bank as at 31 December 2022, and its financial performance and its cash 

flows for the уеаг then ended in accordance with lnternational Financial Reporting Standards 

(IFRSs). 

Basis fог opinion 

We conducted our audit in accordance with lnternational Standards on Auditing (ISAs). 

Our responsiЬilities under those standards аге further described in the Auditor's responsiЬilities 

fог the audit of the financial statements section of our герогt. We аге independent of the Bank in 

accordance with the lnternational Ethics Standards Board for Accountants· (IESBA) lnternational 

Code of Ethics for Professional Accountants (including lnternational lndependence Standards) 

(IESBA Code) together with the ethical requirements that аге relevant to our audit of the financial 

statements in the RepuЫic of Kazakhstan, and we have fulfilled our other ethical responsiЬilities in 

accordance with these requirements and the IESBA Code. 

We believe that the audit evidence we have oьtained is sufficient and appropriate to provide а 

basis for our opinion. 

Emphasis of matter 

We draw attention to Note 17 to the financial statements, which describes а significant 

concentration of the Bank's customers current accounts. Our opinion is not modified in respect of 

this matter. 

А member firm of Ernst & Young Global Limited 
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STATEMENT OF FINANCIALPOSITION 

As at 31 Decembcr 2022 

(ln tlюшa11ds o/teпge) 

Asscts 
Cash and cash cчui,·alents 
ReceiYaЬles t'roш bla111ic ti11a11ce acri,·iries 
Loans ш customcrs 
Ba11k participarion in \X!akala and bludaraba pool 
Рrорспу and equipment 
Riglн-ot·-use assets 
lпtangiЫe assets 
Jn,•entory 
Cшrent curpurate income tax asscts 
Dcicrrct! corporatc income tax assets 
Otl11:r assets 
Total assets 

Liabiliries 
Лпюunts t-\uc to crc,lit inst.iturions 
Лmuunts due to customcrs 
;\1пounts tluc to \X'akala and i\Iudaral1a pool 
PrO\•isions for commitmcnts and conringencies 
J_casc l1abiliries 
Dcierred corporatc incoшc tax liabiliries 
Otl1er liabilities 
Т otal liabilities 

Equity 
Share capital 
:\tltlitional paid-in capital 
R1;r�ined e�rnings 
Total equity 

Total liabilirics and cquity 

Notes 

6 
7 
8 
9 

10 
11 
12 
13 
14 
14 
15 

16 
17 
19 
19 
11 
14 
15 

18 

l'inancial statements fur 2022 

31 December 

2022 

16,915,962 
14,297,125 

238,894 
74,229 

285,773 
258,966 
191,229 
65,375 
98,808 

307,710 

32,734,071 

724,993 
18,464,756 

328,054 
647,101 
296,239 

197,477 

20,658,620 

10,050,000 
122,037 

1,903,414 

12,075,451 
32,734,071 

31 December 

2021 

6,309,846 
14,724,953 

11,779 
818,lOB 
88,703 

237,447 
339,770 
190,365 
42,363 

887,324 
23,650,858 

780,866 
8,592,757 

73,366 
629,388 
261,684 

l0,tl63 
284,694 

10,633,018 

10,050,000 
122,037 

2,845,803 
13,017 840 
23,650,858 

Signcd and authorised for issue on bcl1alf of thc Management Board of the Bank 

:\ssaye,·a Gulfairuz YerlarIOYШt Chaif\voman of thc Managcment Board 

Shatano\·a GaukЬar Konyrbayc::Yna Cl,icf Лccountant 

J July 2023 

Лл arcoшpm!yi11J, 110/es 011 ра;гр 5 /о 54 are а11 i11t�gral part o/tlнse jiшmcial sfafmmШ. 
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STATEMENT OF COMPREHENSIVE INCOME 

For the year ended 31 December 2022 

(In 1/1011.шnds q/!eпge) 

Revenue from Islamic finance activities 
Rе\Те1ше froш Coшшodity blL1raЬal1a agreemeпts 
Re\re11L1c from Та,\Таrн1q agrccmeпts 

Otl1er fi11a11ce ехрепsе 
Lease liaЬilities 

Net fi11a11ce iпcome 

Credit loss ехрепsс 
Net fi11a11ce (expense)/iпcome after credit loss ехрепsе 

Net fee апd coшmissioп iлсоте 
Net gaiпs froш fiпaпcial iпstшшeпts at fair \ralнe tl1roнgl1 profit or 

loss 
Ner gaiпs froш foгcigп сштепсiеs: 
- dealiпg
- traпslat.ioп diffcreпces

Otlier iпсоте
No11-finance income

Persoппel expeпses 
Ot:ller operatiпg expcпses 
I-oss оп iпii-ial rccogпitioп of rccci\Тablcs froш Islamic fiпапсс

acti"ities
OtЬer i111pair111eпt 
No11-fina11ce expense 

(Loss)/prot'it before corporate income tax expense 

Corporatc i11co111e tax beпcfit/(expeпse) 
(Loss) / profit for the year 

Otl1er coшprelieпsive iпсо111е 
Total compreheпsive (loss)/income for the year 

Notes 

20 

11 

21 

22 

23 
23 

7 
21 

14 

Т/1е ш.-0111рш!)1i11g 1/0/eJ 011 page.r 5 !о 5-1- аге ш, iп!еgга/ раг! �/tbeJeji11aщial J/а!ешеп!J. 

J:.'iпaпcial stateшeпt·s for 2022 

2022 

1,386,932 
75,651 

1,462,583 

(29,113) 
(29,113) 

1,433,470 

(1,469,005) 
(35,535) 

635,065 

28,531 
199,338 
43,259 

906,193 

(448,161) 
(581,464) 

(593,640) 
(298,653) 

(1,921,918) 

(1,051,260) 

108,871 
(942,389) 

(942,389) 

2021 

1,219,992 
114,480 

1,334,472 

(26,050) 
(26,050) 

1,308,422 

(905,198) 
403,224 

439,179 

17,606 

289,117 
35,593 
19,808 

801,303 

(396,484) 
(545,880) 

(942,364) 

262,163 

(102,399) 
159,764 

159,764 

2 
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STATEMENT OF CHANGES IN EQUITY 

For the year ended 31 Deceшber 2022 

(!11 thouиnc/J �/tenge) 

Share 
capital 

As at 1 Jatшary 2021 10,050,000 

TNal co111prcЬe11si\Тe i11co111c for tl1e ycar 

As at 31 Deceшber 2021 10,050,000 

TNal co111prcl1e11sivc loss for tl1c ycar 

As at 31 Deceшber 2022 10,050,000 

Additioпal 
paid-i11 
capital 

122,037 

122,037 

122,037 

Т!1е Ш(01J1f>a11yi11,g 1ю/еJ 011 pa,_ges 5 /о 5-1- аге а11 i11tegral рагt q/tlни.Jiпc11uia! .rlale111e11ls. 

J:;"iпaпcial state111e11ts for 2022 

Retaiпed Total 
c;1r11i11gs cquity 

2,686,039 12,858,076 

159,764 159,764 

2,845,803 13,017,840 

(942,389) (942,389) 

1,903,414 12,075,451 
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STATEMENT OF CASH FLOWS 

For the year ended 31 December 2022 

(!11 tlюusaш/J q/teпge) 

Cash flows froш operating activities 
l\eve1шc rccei\led froш Isla111ic fiпапсе acti\Тitics 
J:;ecs апd co111111issio11s recei,,ed 
Fees апd co111111issio11s paid 
Net realised gai11s fro111 fiпaпcial i11strшne11ts at fair \lalL1c tl1roнgl1 

profit or loss 
llealiscd gaiпs less losscs fro111 dealiпg iп foreigп cнrreпcies 
Otl1cr iпсо111е recci,1cd 
Persoппel expeпses paid 
Otl1er operariпg expcпscs paid 
Cash flows froш operating activities before changes in 

operating assets and liabilities 

j\
J

et (t·щтеше)/ rleor:шe i11 operali11g ши!.r 
Recei\laЬles fro111 Islaшic fi11:111ce acri,,irics 
Loaпs to cнstoшers 
Вапk parricipario11 i.t1 \X!akala апd I\IL1daraba pool 
Otl1er assets 

Net (rletтeaи)/ iшгecZJe i11 opeгati11g lia/Ji/itieJ 
;\111онпts dне to credit iпst.itнrioпs 
г\111он11ts dL1e to CL!SIOшcrs 
г\1110L111ts dL1e to \X!akala апd I\1L1daraba pool 
Otl1er liabiliries 
Net cash flo,vs froш operatiвg acti\lities before corporate 

iвсоше tax 

Corporatc iпсо111е tax paid 
Net cash froш operating activities 

Cash flows froш investing activities 
PL1rcl1ase of property апd cqнip111e11t 
Pнrcl1ase of iпtaпgiЬle assets 
Net cash used in investiвg activities 

Cash flows froш finaвcing activities 
Lease раушепts 
Net cas\1 нsed in fi11a11cing activities 

Effect of expected credit losses 011 casl1 апd casl1 eqLu\laleпts 
Effcct of excl1a11ge rates cl1a11ges 011 casl1 апd casl1 cqL1i\lale11ts 
Net increase/ (decrease) in cash авd cash eqнivalents 

Casl1 апd casl1 eqL1.i,,ale11ts, as at 1 Jaiшa1y 
Cash апd cash eqнivalents, as at 31 Deceшber 

Notes 

10 

11 

6 

6 

'Г/Jе шсотрш1уi1{� 1ю!е..- оп page.r 5 !о 5-1- аге а11 i11tegml раг! o/t/;eJejiпaшia/ .r/a!cme11/.r. 

Fiпaпcial stateшeпts for 2022 

2022 2021 

1,191,728 864,952 
637,504 610,598 
(86,473) (117,040) 

17,606 
28,531 289,117 

9,100 3,023 
(444,826) (391,080) 
(328,288) (291,635) 

1,007,276 985,541 

(780,481) (2,224,185) 
6,500 6,000 

133,379 733,367 
234,954 (245,787) 

(47,081) (97,213) 
9,929,854 1,148,662 

253,934 (59,179) 
(34,574) (14,468) 

10,703,761 232,738 

(27,049) (69,533) 
10,676,712 163,205 

(18,643) (62,645) 
(1,633) (236,159) 

(20,276) (298,804) 

(165,693) (127,314) 
(165,693) (127,314) 

(10,786) (24,168) 
126,159 25,007 

10,606,116 (262,074) 

6,309,846 6,571,920 
16,915,962 6,309,846 

4 



Joiпt Stock Сошр:шу "Кazakhstan Ьапk "Trust-Вапk Notes to tl1e fiпa11cial state111e11ts for 2022 

(1_11 lfюю-аш/.1· o/tenge, и11/е.п ot!Jem1iJe iшlimled) 

1. Principal activities

Joi11t Stock Со111ра11у "J slaшic Ьапk "Za111a11-Ba11k" Q1erei11aftcr - tl1e "Ba11k") operatcs i11 tЬе Н.epL1Ьlic of Kazakl1sta11 siпce 
1991 iп accordaпcc ,vit-11 tЪе leg1slatioп of tl1e RepL1blic of Kazakl1sta11. Iп 2017, tЪс Вапk ,vas coпvcrtcd iпto Isl;1111ic !)апk, 
rепашеd апd officially registered as Joi11t Stock Сошра11у "Islaшic IJaпk "Za111a11-Baпk". 

'lЪе Вапk operates L111der а ge11eral ba11ki11g lice11se lo. 1.3.51 issL1ed Ьу tl1e Nacioпal Вапk of tЬс H.cpL1blic of Kazakl1sta11 
Q1ereiпafter - tl1c "NBlU(") 011 17 . \L1gL1st 2017, ,vl1icl1 rcplaccs prc,,ioL1s liccпses. Tl1e Baпk's activicies are regL1!ated Ьу 
tl1e .г\gепсу f01· H.egL1lacio11 a11d DeYclop111e11t of Fi11a11cial i\Ia1·ket: of tl1e H.epL1blic of Kazak.Ьsta11 Q1crei11after - tl1c "ЛFМ"). 

Tl1e Ba11k is iлYolYed i11 Islamic Ьa11ki11g acciYicies апd carries онt its operacio11s tl1roнgl1 its Ьеаd officc i11 Лstаш1 апd Ьra11cl1es 
iп .г\lшаtу апd EkiЬastнz. 1Ъе Вапk acccpts deposits from tЬе pL1blic апd co11clL1cts fi11a11ce traпsкtioпs based 011 Sl1aria 
priпciplcs апd шlcs, traпsfcrs payшe11ts ,virЬiп tl1c KazakЬsta11 апd aЪroacl, excl1a11ges cшreпcies апd pro,тides otЬcr Ьапkiпg 
sc1vices to lcgal e11ticies апd i11diYiclнals. 

Н.egistered address of tl1e Ba11k's l1ead officc is: 14/3 Di1111шkl1aшcd Кш1ауе\Т Str., Nшsaya ВС, Esil district, Лstапа, Н.ернЪ!iс 
of Kazakl1staп . 

.г\s at 31 DcccmЬer 2022 апd 2021 tЬс follo,viпg lcgal cпt:ities ;шd i11di,тidш1ls ,,,erc sl1arcl10lders of tl1c Вапk: 

SJ1areholders 

.г\ЬgL1zl1i110" АТ 
SYaro\Т Sl1.D. 
BeisemЬayc,,a S.E. 
Islamic Corporacioп fог tl1e De,,clop111c11t of tЬе PriYate Scctor 
.г\bgL1Zl1.i110\Т Т.S. 
Сl1ешЬауе" D.S. 
Otl1er sl1arcl10lders, iпdiYidнally l10ldi11g less tl1aп 3% 

Total 

2022 

(%) 
70.0 

9.6 

7.3 

5.0 

4.0 

4.1 

100.0 

2021 

(%) 
61.9 

8.3 
8.3 
5.0 
4.0 
8.4 
4.1 

100.0 

г\s at 31 DccemЪer 2022 апd 2021, 111e111bers of tl1e Board of Directors апd tl1.c J\.Iaпagemeпt Board coпtrollcd 
491,000 со111111011 sl1arcs or 4.91 % of t·l1c Вапk. 

2. Basis of preparation

General 

Tl1ese fiпaпcial statemeпts l1а\Те l)ееп prcparcd iп accorclaпce ,Yitl1 Tмcrпatioпal Fiпaпcial Н.eport:iлg Staпdards ("IPl{S"). 

Tl1e f111a11cial statemeпts ЬаУе Ъееп prcpared L111der tl1e l1istorical cost co11Ye11cio11 except as disclosed iл tl1c Sш11111ary of 
accoLшtiпg policies Ъelo,v. Tl1ese fiпaпcial state111e11ts are prese11ted i.t1 tl10usa11ds of teпge ("teпge" or "KZT"), exccpt sЬare 
a1110L111ts ;шd ш1lcss otl1cr,vise i11dicatcd. 

Effect of COVID-19 pandemic 

Оп 11 i\Iarcl1 2020, tl1e \'<forld Healtl1 Orgaпisacio11 declared tl1c CO\ТID-19 oL1tЬreak to Ъе а рапdешiс. Iп receпt 111011tl1s, 
tl1e CO\1ID-19 pa11de111ic l1as s110,Уп coпsiderablc sig11s of easi11g as, 011 tЬе ,vlюle, tra,,el Ъа11s l1а\Те Ъее11 lifted, lockdo,,,11s 
eпdecl апd quaraпti11c шeasures eased. i\Iaпy go,,erпшeпts l1а\Те also eпdcd or ашюшксd curtail111e11t of шeasures t·o proYide 
fшaпcial апd 11011-fiш111cial assista11ce to affected c11tities. Ne,,ertl1eless, CO\1ID-19 шау сопсitше t·o affcct сошрапiсs апd 
eco110111ies, апd e11cicies шау scill Ъе dealiпg witl1 lost reveпue, disшpted sL1pply cЬai11s a11d loss of joЪs. 

Geopolitical events 

.г\s а resL1lt of tЬе co11llict Ъеt\\Тее11 tl1c !{L1ssiaп Federat:ioп a11d Ukraiпe тапу coL111tries l1aYc iшposed, апd co11.ci11L1e to iшpose, 
пе\\Т saпccioпs оп specified Kнssiaп eпcicies a11d iпdiYidL1als. Sa11ct:io11s ],ауе also Ьееп iшposed 011 t·l1e RсрнЫiс of Belarus. 

5 
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(!11 tlюumndJ o/teпge, ;,111/eJJ. ot/?enviи iшlicatec� 

2. Basis of preparation (continued)

Geopolitical events (continued) 

Notes to t\1e fiпa11cial state111e11ts for 2022 

\' olatility iп stock апd curreпcy шarkets, restricrioпs to iшports апd cxports, availability of \оса\ шaterials апd sctvices апd 
access to \оса\ resoшces, \vill dircctly iшpact eпriries tl1at \1а,,е sigпifica11t operario11s or cxposures \vit\1 t\1e Russi:111 Fedeгarioп, 
H.cpublic of Belarus or Ukraiлe. [ Io,ve,,cr, tl1e co11seque11ces of tl1e сшrспt sitш1t1011 шау diгectly or iпdircctly i111pact eпtitics
otl1er t\1a11 tlюse ,vitl1 direct i11terests i11 tl1c i11volYed i11 coпflict coш1tries.

Iп order to шапаgе со1шt1у risk, tl1e Вапk coпtrols tra11sact1011s ,vitl1 coш1terparries ,vit\1i11 tl1e liшits set· Ьу tЬе colleg-iate body 
of t\1e Ba11k, ,v\1ic\1 are revie,ved 011 а гcgL1lar basis. 

г\s at 31 Deceшber 2022, tЬе co11ce11trario11 of ашоuпt dl!e fro111 Russiaп coш1terparries reprcscпtcd Ьу casl1 апd cas\1 
eqL1i,1alc11ts ашонпt·еd to KZT 758,135 tlюнsaпd (as at 31 Dece111ber 2021: KZT 3,258,427 tlюusaпd). г\s at 31 Dcccшber 
2022, ашош1ts dне froш tЪс H.нssiaп co1111t:eгpart:ies iпclucled iп tl1c US saпcrioпs list, 1·eprese11ted Ьу casl1 апd саsЬ eqL11valc11ts 
a111oш1ted to KZT 16,206 tlюнsaпd (as at 31 DесешЬеr 2021: KZT 3,259,011 tlюнsaпd). 

Inflation and the current econoшic environшent 

Tl1e iшpact of tl1e 111acroeco110111ic апd geopolitical еп,тirопшепt l1as exacerЬated iпflatioпary pressшes iп alшost all 
eco1101111es aroш1d t\1e \Yorld. Higl1 апd risiпg епегgу prices are l1a,,i11g а пegat_i,,e iшpact оп tЪе cost of otl1er goods апd 
serYices, resultiпg iп sigпificaпt coпsш11er-price iлcгeases i.i1 111а11у coн11tries. 

Prices of шапу coшшodiries, i11c!L1diпg food, rешаiп l1igl1. I11 2022, iлflat1011 iп Kazak\1sta11 \\Таs 20.3%. 

Dне to tl1e gro,vt\1 of geopolirical teпsioл iп 2022, tilere Ьаs Ьееп а sigпificaпt gro,yt\1 of yo\at:ility i11 t\1e si-ock a11d сшrе11су 
шarkets, altlюнg\1 t\1e va!L1e of t-\ie te11ge iп 2022 '>Yas Yirtllally t\1e sаше i.i1 relarioп to tl1e Ешо апd 011\у 6% lo,Yer iп уа\не iп 
relarioп to t\1c US dollar. Оп 6 Deceшber 2022, tЬе Mo11etary Policy Coшшittee of t\1c NBlU< 1ш1dе ап extraordiпary decisioп 
to raisc t\1e Ьаsе rate to 16.75% per ашшш ,vit\1 ап i11terest Ьапd of +/-1%. 

Т\1е Вапk coпti.tшes to assess t\1e effect of t\1ese e,,eпts апd c\1a11gi11g есопошiс co11dirio11s оп its acriYiries, fiпaпcial posirioп 
:шd fi11aпcial resнlts. 

Сшrспt· iпflat_ioпary prcssшes, шасrоесопошiс апd geopolirical ш1eertaiпty, iпclLidiпg tЪе iшpacts of t\1e coпflict iп Ukraiпe, 
a11d tl1e residш1! iшpacts of tl1e CO\'ID-19 рапdешiс affcct t\1e assшnprio11s апd est1111atio11 1шcertai11t_ies associated ,vitЬ tl1e 
шеаsшеше11t of assets апd liabilities. 

3. Definitions of significant terms

Sharia 

S\1aria - is tl1e Body of Islaшic \а," апd is derived froш t\1e Holy Qшап a11d tl1e SшшаЪ of Holy Propl1et (реасе Ье Lipo11 
l1i111). Tl1e Вапk Ьеiпg ап Islaшic fiшшcial i11sritнt1oп i11corporat:cs tl1c priпciples a11d rнles of Sl1aria i11 its acrivit:ics, as 
i.i1terpreted Ьу its Islaшic Fiп:шcial Pri11ciples Board. 

Coшmodity Murabaha and Tawarruq 

1\IшаЬаЬа is а 111.etlюd of fшапсiпg \Yl1erc tile Вапk / coш1terparty Ьапk pшcl1ases а Coшшodity froш а Broker or sнpplier 
апd takes acrual or coпstrL1criYe O\\Т11eгsl1ip possessioп of tl1at Coшшodity апd t\1еп sells it to а cнsto111er / tЬе Вапk оп а 
deferred раушепt Ьasis witЬ profit шargiп. U11cler Commodity Murabal1a / Tawarшq tl1e custoшer / tЪе Вапk tЬеп sclls tl1e 
sаше asset to а t\1ird part:y for imшediate deliYery апd раушепt, t\1e епd result Ьеiпg tl1at tЬе cнstomer / t\1e Вапk receiYes а 
casl1 ашош1t froш proceeds of t\1e secoпd sale. Tl1e asset is typically а freely tradaЫe coшшodity suc\1 as plariпшn or 
раНаdiшп. Gold апd silver are trcatcd Ьу Sl1aria as CLirreпcy апd саппоt Ье нsed. 

Ijara 

Leasiпg of ап ideпtified asset e11d111g ,vit\1 O\Y11ersl1ip tтa11sfer (also kпо,vп as Ijara Mш1tal1ia Bit;im\eek) - is ;111 agreeшe11t 
\Yl1ereby tl1e Вапk ЬLiys ш1 ;isset ;iccoгdiлg to tlie cL1sto111er's i11te11rio11, preseпted i.i1 ;111 iпteпt нorice анd t\1e11 leases it, iп its 
c;ipacity as а lessor, to tl1e cнstoшer as lessee for t\1e specified reпtal o'1er а specific period. 
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(Iп tfюю-аш/1· q/teпge, нп/еJJ otlю71!iJe iпclica!ed) 

3. Definitions of significant terms (continued)

Ijara (continued) 

Notes to tЬе fiпaпcial stateшeпts for 2022 

Tl1e duratioп of tl1e lease teпn, as wc11 as tЬе basis for reпtal, arc set апd agreed iп tl1e lease agreeшeпt. Tl1e Вапk possesses 
O\v11ersli..ip of tl1e asset tl1i-0L1g!10ut tl1e lease teпn. Tl1e aпa11ge111c11t coL1ld епd Ьу traпsfcrriпg tl1e O\v11ersl1ip of tl1e asset to 
tl1e lcssce L!роп coшplctioп Ьу tl1e lesscc of its oЬligatioп dL1riпg or at tl1e епd of tl1e lease term. 

Mudaraba 

blL1daraba is а сопtтасtт1аl arraпgcшeпt \vl1ereЬy t\vo or шоrе parties L111dertake ап есопотiс activity. blLJdaraba is а partпcrsl1ip 
iп profit Ьеt\vееп capit·al апd \vork. It шау Ье coпdLJctcd Ьеt\vееп ан iш,estшeпt ассошн lюlder as tl1e provider of fLJпds апd 
tЬе Вапk as а blLJdarib. Tl1e Вапk аппошкеs its \villiпgпess to accept tl1e fiшds of tl1e i.t1Yest111eпt accoLJлt lюlder, tlie sl1ariпg 
of tl1c profit·s Ьсiпg as agrecd Ьеt\vееп 1·!1е t\vo parties алd tl1e losses Ьсiпg Ьоrпе Ьу tl1c provider of tЪс fL111ds exccpt· if 1·!1еу 
\vere due to 111isco11dL1ct, 11eglige11ce or violatioп of tl1e co11ditio11s agreed L1po11 Ьу tl1e Вапk, iп ,vl1icl1 case, sL1cl1 losses \VOL1id 
Ье Ьоrпе Ьу tЬе Вапk. 

Depositors pool 

Pools (fL111ds) are а forш of iпtegratioп of deposits for joiпt il1\rest111e11t pшposes Ьу сшrепсу, iп \vl1icl1 tl1c participaпts' profit 
goes to tЪс pool апd it is distrilщted ,iccordiпg to preli111i11ary agrce111e11ts. Tl1e iпtcrпal policics of tЪс Вапk stipL1latc 
depositors' pool Ьу сштепсу for botl1 i\IL1daraba апd \'(/akala depositors (USD pool апd KZT pool), SL1kuk pool апd 
Sl1arel10lders' pool depe11di11g 011 fш1di11g soшces, as well as co-fыa11ci11g of 111L1ltiple pools. 

Gi,теп poteпtial шatшity 111is111atcl1 апd restrictioпs оп re-desigпatioп of assets, fнпdiпg slюrtages arisiпg iп а pool тау Ье 
fш1ded Ьу otiler pools. Iпter-pool fнпdiпg takes tl1e Sl1aria forш (Yel1iclc) of tЬе fL111di11g pool апd is subject to tl1e fш1di11g 
pool distriЬL1tio11 шles. 

Wakala 

Лп аgгеетепt \Vl1eгeby tЪе lпvest·oг pro,,ides а certaiп sшп of шопеу to ан ageпt, \Уlю iП\rests it accordiпg to specific 
coпditioпs iп retLIШ for а certai.t1 fee (а lшnp sшn of шопеу or perceпtage of tl1e a1110L111t iпYestec!). Tl1e ageпt шау Ье graпted 
апу excess oYer апd аЬоvе а certaiл pre-agreed expected rate of rctLш1 as а perfor111aпce i11ce11ti\1e. Tl1e ageпt is oЬligcd to 
rеtшп tl1e iпvestec! a1110L111t i.t1 tl1e case of tl1e ageпt's 11cgligc11ce or violatioп of tl1e ter111s апd coпditioпs of tЬе Wakala. 

Qard Hassan 

Qard Hassaп slюгt-t·erш receiYaЬ!es are 11011-profit Ьeariпg fiпaпciпg act:iYities wl1crcby 1·!1е cL1sto111er Ьorro\vs fuпds for а 
spccific tiшe witl1 ан L111dersta11di11g tl1at tЬе sаше a1110L111t \vill Ье paid at tЬе епd of tl1e agreed period. 

Zakah 

Zaka\1 is а riglн \vl1icl1 Ьесошеs dне iп certaiп types of \YealtЬ апd disЬшsaЬ!e to specific categories of recipieпts. It is ап iп 
re111 dL1ty \Vileп its co11ditio11s are satisfied. 

4. Summary of accounting policies

Changes in accounting policies 

1Ъе Вапk applicd for tl1e first-tiшe certaiп a111eпd111e11ts to tl1e staпdards, ,vЬiсЬ are effectiYe for ашшаl periods begi1111i11g 011 
or after 1 Jaпuary 2022 (uпless оtЬеп,тisе iпdicated). Tl1e Вапk l1as поt early adopted апу staпdards, iпterpretatioпs or 
ашепdшепts tl1at l1ave Ьсеп issL1ed bllt are поt yet effective. 
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4. Summary of accounting policies (continued)

Changes in accounting policies (continued) 

О11еrош Conlгacl.r - CoJ/J o/1Cir,!Jilliпg а Соп/гас!-Атеш/теп/J !о JЛS 3 7

r\11 опсrонs coпtract is а coпtract t111der \'ll1icl1 tl1c t111avoidablc costs (i.c., tl1c costs tl1at tlic Вапk ca1111ot avoid IJecat1sc it l1as 
tl1e coпtract) of шeetiпg tl1e obligatio11s нпdеr tl1e coпtract cxceed tl1e есопошiс be11efits expectcd to Ье rcceivecl tшder it. 

Tl1e a111e11d111e11ts specify tl1at \vl1e11 assessiпg \\1]1etl1er а coпtl'act is 011eroнs or loss-111aki11g, а11 e11tity 11eeds to i11clнde costs 
tliat rclatc directly 10 а coпtract· 1:0 JHO\тide goods or sef\,ices i11clнdi11g botl1 i11cre111e11tal cost·s (e.g., 1Ъе costs of direct lаЬош 
апd шaterials) a11d ан allocatioп of costs directly related to coпtract activities (e.g., deprcciatioп of еqнiршепt нsed to fнlfil tl1e 
co11tract as \vell as costs of coпtract 111a11age111e11t апс\ sнpcf\1isio11). Geпeral a11d ad111i11islтativc costs do 110t relate directly to 
а co11trac1· a11d are cxclt1dcd tшlcss tl1ey are explicitly cl1aгgcable to 1·!1е cot111tcrparty ш1der 1·!1с сопtгасt. 

ТЬс a111e11d111e11ts l1ad 110 iш.pau 011 tl1e fi11a11cial state111e1нs of tl1e Вапk as tl1ere \vere 110 011eroнs co11tracts \vitlii11 tl1e scope 
of 1Ъеsе a111e11d111e11ts tl1at arose dшiлg tl1e period. 

Jvfeгeшe !о !he Сощер!11а/ l-:;rш11e11;oгk - Атеш/шеп!.r /о TFRS 3

Tl1e a111e11d111e11ts replace ;i rcfcreпce to ;i pre,,ioщ versioп of tl1e IЛSB's Сощер!иа/ Fгcш1e11;ork \Vitl1 ;i rcfereпce to tl1e cнrreпt 
versioп issнed iл i\I;ircl1 2018 \'litl10t1t sig11ific;i11tly clia11gi11g its rcqwre111e11ts. 

Tlie a111e11d111e11ts ;idd ан exceptioп to tl1e recog11itio11 pri11ciple ofIFRS 3 Вшi11ен Combi11alioш to avoid tl1e issнe of poteпtial 
'day 2' gai11s or losses arisiпg for liabilities апd co11ti11ge11t li;ibilities tlыt \1/0t1ld Ье \vitl1iл tl1e scope of IЛS 37 PгoviJiom, 
Co11/i11geпl J_ja/JililieJ аш/ Co11liпge11/ Аие!.r or IFRIC 21 Le1;ieJ, if iпcшrcd scp;iratcly. Tl1c exccptio11 rcqнires eпtities to яррlу 
1J1e criteria iп Iг\S 37 or IFRIC 21, respectively, iлste;id of tl1e Сошер!иа!Ргатешогk, to deter111i11e \vl1ctl1er а prese11t obligatio11 
cxists at tl1e acqнisitioп clate. 

Tl1c a111e11d111e11ts also add а пе,v paragrapЬ to IFH.S 3 to clarify t]1;it co11ti11ge11t assets do 11ot qнalify for recogпitioп at 
tl1e acqwsitio11 date. 

Tl1esc a111e11d111e11ts l1ad 110 iшpact 011 1Ъе fiпaпcial s1·;itc111c111·s of 1]1с Вапk as tl1eп: \\теrс 110 coпtiпgcпt assets, liabilities a11cl 
co11ti11ge11t liяbilities ,vitl1i11 tl1e scope of tl1ese a111e11d111e11ts tl1at arosc dшi11g tl1e period. 

Pгoperl)I, Plшzl шн/ Бqтртеп!: Ргощr/.1· Ь'!/оге !11/еш/еr/ U.re - Лшеш/шеп/J !о JAS 1 й 

Tl1e ашепdше11t prol1ibi1s 1::111i1it:s fruш J1::Jнcti11g froш tЬе cost of ан iteш of property, pla11r а11с\ equip111e11t, а11у proceeds 
of 1Ъе sale of iteшs produced \vl1ile briлgiпg tl1at asset to tlie locatio11 a11d co11di1:io11 11eccssat")' for it to Ье capable of operatiлg 
iп 1Ъс 111a1111er i11te11ded Ьу 1ш1п::1gе111е11t. l11stead, ап e11tity rccogпiscs tlie procecds fro111 se1li11g sucl1 ite111s, a11d tl1e cost·s of 
produciлg tlюse ireшs, iл profit or loss. 

Tl1ese a111e11d111e111s l1ad 110 i111pact 011 tl1e fi11a11cial state111e11ts of tl1e B;i11k as rl1cre \Vcrc по salcs of sucl1 ite111s produced Ьу 

property, pl;i11t a11d eqwpшeлt ш;ide ;ivailable for use 011 or after tl1e begi1111i11g of tl1e carliest period prese11ted. 

IFRS 1 Finl-lime Adop!ioп q/J 11/emalioпal Fiпшzcia/ Repo,1ing S lшzrlaгds - S11bsidiao1 ш a_jiГJl-liшe arlop!eг 

Tl1e a111e11d111e11t peпnit·s а suЬsidiary tl1at elects to apply p;ir;igrapl1 D1 б(;�) of IFRS 1 to шсаsшс cшnнlati,,e tra11slatio11 
differeпces щiлg tl1e ашонлts reported i11 tЬе pareпt's co11solid11ted fшaпcial stяte111e11ts, Ьased 011 tl1e pare11t's date of 
traпsit:io11 to IFRS, if 110 ;idjt1stшc11ts ,vere шаdе for co11solidatio11 procedures a11d for tl1e effcc1·s of tl1c bL1si11ess co111bi11atio11 
iп \vliicl1 tl1e pare11t ;icqttired tЬе subsidiary. ТЫs a111e11d111e11t is also applied to а11 associate or joitН Ye11tt1re tliat elects to apply 
paragrapl1 D1 б(а) of IFRS 1. 

Tl1cse a111e11d111e11ts Ьаd 110 iшpact оп tl1e fi11a11cial statc111e11ts of tl1c Вапk as it is 1101· ;i firs1·-1·i111c adopter. 
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(In t!юииш/J �/lenge, и11!ен ol/Jem;iJe iшlimted) 

4. Summary of accounting policies (continued)

Changes in accounting policies (continued) 

JFHS 9 /Cii11amia/ l11J!пшm1/J - l"ees i11 tbe '1 О per т1!' /е.r!_/ог denm,�11itio11 o/fi11amial liabi!ities 

Т11е а111епd111спt clarifies tl1c fccs tl1;.it а11 c11rjry i11c!L1des \vlieп asscssiпg \vl1ctl1er tl1c t·cr111s of а 11c\v or 111odified fi11aпcial 
liability are SL1bsta11t:ially шffereпt fro111 tl1e terшs of tl1e orig-iпal fiпaпcial liability. Tl1ese fees iпc!L1de опlу tlюse paid or received 
bet\veeп tl1e borro\ver апd tЬе leпder, iлcllldiпg fees paid or receiYed Ьу eitl1er tl1e boпo\ver or leпder оп tl1e otl1er's bel1alf. 
Tl1ere is 110 si1rular а111епd111епt proposed for I/1.S 39 Fiпaшia/ lшtntшeп!.r: Recog11itio11 a11d МеаJшешеп!. 

ТЪеsе a111eпd111eпts l1ad по iшpact оп tl1e fiпaпcial statc111eпts of tl1e Вапk as tl1cre ,vere 110 шodificat-ioпs of tl1e Baпk's 
fiпaпcial liabilities clшiпg tJ1e period. 

IAS -1- ! Ag,imltшe - Tco.:atio11 iпfaiг 1т/11е шеашгешm/J 

Tl1e ашепdшепt rcшoyes tl1e reqwre111cпt iп paragrapl1 22 of IЛS 41 tl1at eпt:ities exc!L1de casl1 flo\vs for taxat:ioп \vlieп 
шеаsшiпg tl1e fair Yalllc of asscts \Yitl1i11 t-Iic scopc ofl.г\S 41. 

ТЬеsе ашепdшепts l1ad по iшpact оп tlie fiшшcial stateшcпts of tl1c Вапk as it did поt lia\тe assets iп scope of Jг\S 41 as at 
tl1e report:iпg date. 

Fair Yalue шeasurement 

Tl1e Вапk шеаsщеs fiпaпcial i11stш111e1Hs carried at fair ,,allle tЬrонgЬ profit or loss (F\'"P T ,) апd fair ,,а]не tl1roнgl1 otl1er
co111prel1eпsiYe iпсоше (F\'OCI), ш1d 11011-fiпaпcial asscts sL1cl1 as iпYestшeпt property at fair value at· eacl1 Ьаlапсе sl1eet datc. 

l';air Yallle is tl1e price tl1at \\ТOL1ld Ье receiYed to sell ап asset or paid to tt·aпsfer а liaЬility iп ап orderly traпsactioп bet\veeп 
шarket part:icipaпts at tl1e шсаsшешепt date. Tl1e fair ,,all!c шeasllreшeпt is based оп tl1e presш11ptioп tliat tl1e traпsactioп to 
sell tl1e asset or traпsfer tЬе liabilit:y takes place eitl1er:

• Iп tl1e priпcipal шarket for tЬе asset or liabili�,, or

• Iп tl1e аЬsепсе of а priпcipal шarket, iп tЬс шost ad\тaпtageoL1s шarket for tl1e asset or liability

ТЬе priпcipal or tl1e шost advaпtageoнs шarket !Пl!St Ье accessiЫe Ьу tЬе Вапk. Tl1e fair valllc of ап asset· or а liability is 
шеаsшсd L1Si..11g tl1e assш11ptioпs tl1at шarket participaпts ,voL1ld нsе \vl1eп prici.11g tl1e asset or liaЬility, assш11iлg tl1at шarket 
part:icipaпts act iп tl1eir есопошiс best iпterest. :\ fair vallle 111easL1reшeпt of а 11011 fiпaпcial asset takes iлto accoL111t а шarket 
participaпt's aЬility to geпerate есопошiс Ьeпefits Ьу l!Siпg tЬе asset iп its Ьigl1est апd best L1sc or Ьу selliпg it to aпotl1er 
111arkct· part:icipaпt 1·!1at ,voL1ld L1se tl1c assct iп its l1igl1est апс! Ьcsi- нsс. 

ТЬе Вапk t1ses ,,a]L1atioп teclшiqL1es tl1at arc appropriate iп tl1e circш11sta11ces апd for ,vl1icl1 sllfficieпt data are availaЫe to 
111еаsше fair Уаlне, 111axi1rusi11g tl1e щс of releYaпt 0Ьsеп1аЫе i11pL1ts апd rni.пi111isiпg tЬе tisc of шюЬsсr\ТаЫс iпpL1ts. 

s -\11 assets апd liabiiit:ies for ,vl1icl1 fair Уаlне is шеаsшеd or шsclosed iп tl1e fiпaпcial state111eпts are categorised \Vitliiп tЬе fair 
Yall!e ЬierarcЬy, descriЬed as follo\vs, Ьased оп tl1e lo\vcst le\Тel iпрнt tl1at is sigпificaпt to tl1e fair YalL1e шеаsшеmепt as а 
\vlюle: 

• Level 1 - qLюted (ш1adjL1sted) market prices iп act:iYe markets for ideпt:ical assets or liabilit:ies;

• Lcvel 2 - \Таlнаt:iоп teclш.iqнes for \vl1icl1 tlie Io,vest ]еуе] iпрнt tl1at is sig11ifica11t to tl1e fair Уаlне 111саsше111епt 
is шrect·ly or iпdirectly оЬsегvаЫе; 

• Lcvel 3 - \Тalllat:ioп tecl111.iqL1es fог wl1icl1 tl1e Io,vest ]еуе] iпрнt tliat is sig1iifica11t to tl1e fair Yall!e 111еаsше111епt· is 
шюЬsегvаЬlе.
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